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O R D E R 
(Hybrid Mode) 

15.07.2024 : We have heard Sh. Nakul Diwan Sr. Advocate appearing for 

the IRP, Counsel for the Bank, Mr. Abhijeet Sinha appearing for the Appellant 

and Learned Counsel Mr. Gopal Jain along with Mr. Alok Kumar for the Union 

Bank. 

2. Mr. Gopal Jain submits that NBCC has already sent an email to the IRP 

with the copy to the Union Bank where they have shown interest in projects 

of the Corporate Debtor however the access to relevant document could not 

be made to the NBCC, as on date. 

3. Learned Counsel for the IRP submits that he has not so far received any 

communication from the NBCC which fact is denied by Mr. Gopal Jain and 

Mr. Alok Kumar and submit that they have received the email copied to them 

sent by NBCC. 

4. Be that as it may, it shall be open for the NBCC to send further 

communication to the IRP as early as possible and it is open for the IRP as 

well as the Bank to share the relevant data, details and documents as required 

by NBCC for further process.  

5. Learned Counsel for the IRP submits that with regard to the Green 

Village Meerut and Sports Village, the Meetings were held as was earlier 

proposed by the IRP.  It is submitted that Meetings were held both with the 

Homebuyers as well as the Stakeholders.  IRP submits that the interest has 

been shown in both the villages by developers which have been noticed.  It is 

submitted that revised proposal for projects Green Village Meerut and revised 

proposal for projects Sports Village have also been submitted on 08.07.2024 
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and Status Report has been handed over dated 08.07.2024 to the Court where 

details of the steps taken with regard to Green Village Meerut and Sports 

Village have been mentioned including the Meetings and interest received and 

other details.  It is submitted that with regard to Sport Village, the Greater 

Noida Authority has to intimate the FAR available to the Developer for carrying 

out the Project.  

6. We are of the view that IRP may send the communication in above 

respect to the Greater Noida Authority and elicit their answer with regard to 

the FAR as on date with regard to the Sport Village and the nature of the 

development which is permissible as per the law.  We have noticed above that 

NBCC who has shown interest in the Projects of Corporate Debtor has yet to 

make any detail submissions, the NBCC has yet to receive the relevant data 

and documents and submit their proposal.  

7. We are of the view that as on date we need not take any final decision 

in respect of both the Projects Green Village Meerut and Sport Village which 

shall be taken after two weeks.  

8. In the meanwhile, it shall be open for the IRP to convene any other 

Meeting if so, require by the Homebuyers to take a consensus of the 

Homebuyer on the record. 

9. Learned Counsel for the Bank as well as IRP may handover the all 

necessary details and data which may be required by the NBCC within three 

days from receiving the details for transmission of data and documents.  

10. Learned Counsel appearing for the NBCC give details to the Counsel for 

the IRP and to Mr. Alok Kumar for transmission of the data and other details 
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which may be done by within 24 hours of uploading of the order and the 

NBCC may submit their appropriate proposal or request before the next date 

fixed. 

 List this appeal on 31st July, 2024 at 02:00 PM.  We make it clear that 

the appeal as directed earlier to be listed from 22.07.2024 to 29.07.2024 need 

not be listed.     

 

[Justice Ashok Bhushan] 

Chairperson 
 
 

 
[Barun Mitra] 

Member (Technical) 
himanshu/nn 


